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150 hours
30 volunteers

Gold Coast 

Signature Partners for 2023:
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                                     September 30

 2023  2022

Audited Audited

ASSETS:

   Cash and cash equivalents  $ 23,779,596  $ 26,331,505 

   Equity securities 256,170 234,027 

   Available-for-sale debt securities  66,137,297  73,143,534 

   Held-to-maturity debt securities  24,558,087  24,629,475 

   Other investments  20,695,000  30,351,000 

   Loans receivable, net of allowance for loan losses  112,319,189  93,876,289 

   Accrued interest receivable  686,563  613,588 

   Premises and equipment, net  8,489,815  8,281,606 

   National Credit Union Share Insurance Fund deposit  2,436,738  2,347,655 

   Right-of-use assets  990,436  719,778 

   Other Assets  10,564,125  10,583,975 

Total Assets  $ 270,913,016  $ 271,112,432 

 

LIABILITIES AND MEMBERS’ EQUITY:

Liabilities

   Members’ share and savings accounts  $ 250,655,760  $ 255,248,776 

   Lease liabilities  990,436  719,778

   Accrued expenses and other liabilities 3,493,927   2,722,530 

     Total liabilities 255,140,123   258,691,084 

Commitments and contingent liabilities

Members’ Equity

   Undivided earnings  26,984,897  23,351,327 

   Accumulated other comprehensive income  (11,212,004)  (10,929,979)

    Total members’ equity  15,772,893  12,421,348

Total Liability and Members’ Equity  $ 270,913,016  $ 271,112,432  
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                                  September 30

2023  2022

Audited Audited

Interest Income

   Interest on loans receivable  $ 4,631,486  $ 3,344,736 

   Interest on investments  3,290,409  2,086,759

    Interest income  7,921,895  5,431,495 

Interest Expense

   Dividends on members’ share and savings accounts 581,268 201,511 

    Interest expense 581,268 201,511 

Net Interest Income 7,340,627 5,229,984 

Provision for Loan Losses 210,000 (30,000) 

Net Interest Income After Provision for Loan Losses 7,130,627 5,259,984 

Non-Interest Income

Service charges 1,983,309 1,899,635

Employee Retention Tax Credit 1,216,076 9,455 

Card Income 1,011,837 1,038,690

Commission income 401,667 342,031

Other non-interest income 58,677 175,057 

Gain on disposition of premises and equipment, net 9,958 0

   Non-Interest Income 4,681,524 3,464,868

Total Income 11,812,151 8,724,852

Non-Interest Expense

   Compensation and employee benefits 3,547,878 3,450,456 

   Operations 2,929,564 2,437,981 

   Professional and outside services 698,841 520,917

   Occupancy 549,306 458,260 

   Loan servicing 335,256 280,249 

   Education and promotion 101,669 128,227

   Loss on Credit Union Service Organization 16,067 8,735

   Loss on disposition of assets acq. in liquidation, net 0 93

    Non-Interest Expense 8,178,581 7,284,918 

NET INCOME  $ 3,633,570 $ 1,439,934 
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